Closing of SGL 10101100 and 31011100

There has been a change to the closing of SGL 10101100 and 31011100 for FY09.  Last year we did not close SGL 10101100 and SGL 31011100 closed to SGL 31000000.  This year the SGL 10101100 will be closed into SGL 31011100.  Normally SGL’s 10101100 and 31011100 offset (except for a few specific appropriations) so this closing should result in no opening balances in either 10101100 or 31011100.  Any out of balances between these accounts will now be reflected as an opening balance in the SGL 31011100 account and would need to be corrected as a current year entry in FY 2010.    

Sample Entries

Pre Closing Balances

Fund 00900 (No Differences)                                        Fund  00900  (With Differences)

Allottee  55                                                                    Allottee  59         

DR     10101100       888,888.00                                    DR   10101100          400,000.00
   CR       31011100      888,888.00                                    CR    31011100         300,000.00
                                                                                           CR    31012000         100,000.00

Closing Entries 

DR  31011100       888,888.00                                       DR  31011100        400,000.00

   CR  10101100        888,888.00                                       CR    10101100       400,000.00

                                                                                        DR  31012000        100,000.00

                                                                                           CR    31000000        100,000.00

Balances After Closing

10101100                 -0-                                                 DR    31011100        100,000.00

    31011100                    -0-                                              CR    3100000           100,000.00

In the above example Allottee 59 would have to research and clear up the 31011100 amount of $100,000.00 in FY 2010.

